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September is College Savings Month 

Treasurer Kopp Encourages Residents to Consider Opening a College Savings Plans of Maryland Account

(Baltimore, MD) – Maryland State Treasurer Nancy Kopp announced today that Maryland has joined other states in declaring September “College Savings Month” in an effort to increase awareness among families about the importance of saving for their children’s higher education expenses and reduce future reliance on loans to finance a college education.  

“Our children deserve the brightest futures possible. That is why it is so important for families to start saving for higher education with a program like the College Savings Plans of Maryland which offers two flexible 529 plans: the Prepaid College Trust and the College Investment Plan.  Both offer a Maryland State income deduction for Maryland taxpayers and any earnings are Maryland and Federal tax free if used for qualified educational expenses. These tax benefits are designed to encourage families all over Maryland to put money toward their children’s future education,” said Treasurer Kopp. 

The College Savings Plans of Maryland are 529 college savings plans that help families save for higher education costs.  529 Plans grow tax-deferred and distributions are tax-free as long as they are used for qualified educational expenses.  Parents, grandparents, friends, and others, can contribute to a College Savings Plans of Maryland account on behalf of the beneficiary. As an Account Holder, any Maryland taxpayer can invest in the College Savings Plans of Maryland and deduct up to $2500 annually from their Maryland taxable income per account or beneficiary, depending on the plan. 
College Savings Month is a time for families all over Maryland and nationwide to consider the value of higher education. It is vital for parents to realize how much a college degree can impact a child’s life.  And according to a study from the Center for Social Development, having savings over a period of years may raise a young person’s educational expectations. Higher expectations may lead to increased academic efforts and achievement. 
 

Treasurer Kopp is encouraging families to observe College Savings Month by visiting www.collegesavingsmd.org or calling 1-888-4MD-GRAD (1-888-463-4723) and starting to save for their child’s future education today. 

###

Please carefully read the Enrollment Kit which describes the investment objectives, risks, expenses, and other important information that you should consider before you invest in the College Savings Plans of Maryland. The Enrollment Kit is available online or by calling 1-888-4MD-GRAD. Also, if you or your beneficiary live outside of Maryland, you should consider before investing whether your state or your beneficiary’s state offer state tax or other benefits for investing in its 529 plan.
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