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“529 College Savings Day” 
The College Savings Plans of Maryland Help Promote Awareness of Saving for College

BALTIMORE, MD (May 26, 2009) – The College Savings Plans of Maryland, an independent Maryland State agency and the administrator of the two State offered 529 plans, joins in a national campaign for  “529 College Savings Day”, which will be held on May 29th (5/29). The national awareness day is sponsored by members of the College Savings Plan Network (CSPN).  CSPN focuses efforts to educate families about the importance of saving for college during these tough economic times and how 529 college savings plans can help. 
This year with nationwide college costs continuing to rise and families facing more financial pressures than before, it is more important than ever to build awareness about saving for college.  “In speaking with many parents, there is a recognition that they need to be saving for their children’s college education; however, we’re in unprecedented times of economic turmoil. That is why awareness and understanding of 529 plans is so important.  It doesn’t take much to do a lot. Especially when children are young,” said Joan Marshall, executive director of the College Savings Plans of Maryland and Vice Chair of CSPN.  
The two Maryland 529 plans can help make saving for college easier.  For as little as twenty-five dollars a month, a parent, grandparent or individual can be in the Maryland College Investment Plan. Managed and distributed by Baltimore-based T. Rowe Price, the College Investment Plan provides a range of investment portfolios that include both aggressive (100% stocks) and conservative (100% short-term bonds) choices, as well as a blend of mutual fund investments based on the number of years until a child is scheduled to start college. 
The Maryland Prepaid College Trust lets families save for college at today’s prices.  Even if tuition goes up, the price is locked in when the contract is purchased. Both plans qualify for a Maryland state income deduction and the money can be used to attend almost any college in the country.  In addition, there are other benefits including tax deferred growth of earnings, and any earnings are exempt from state and federal income tax when used to pay for qualified higher education expenses.
529 plan benefits can give families an edge.  With rising college costs and the lowering of available institutional grants and scholarships, financial aid may leave future graduating students faced with insurmountable student loan debt.  A little planning by parents early in a child’s life can make a significant difference when the college years arrive. “Making an investment in a child’s education is such a valuable proposition.  529s are investments, carry a level of risk, and should be fully researched, but a bigger risk is being unprepared for the substantial costs of higher education.” said Marshall.
On May 29, CSPN and the College Savings Plans of Maryland encourage all parents, grandparents and family members of future college-bound children to visit CollegeSavings.org to learn more about saving for college with a 529 plan.  For more information on the College Savings Plans of Maryland, visit www.collegesavingsmd.org.
# # #
Please carefully read the Enrollment Kit which describes the investment objectives, risks, expenses, and other important information that you should consider before you invest in the College Savings Plans of Maryland. The Enrollment Kit is available online or by calling 1-888-4MD-GRAD. Also, if you or your beneficiary live outside of Maryland, you should consider before investing whether your state or your beneficiary’s state offer state tax or other benefits for investing in its 529 plan.
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